
Dell Telephone Cooperative, Inc-. J'exas General Exchange Tariff 
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Cancels 2nd Revised Sheet No. 4-10 

)'..,OCAL EXCHANGE SERVICE 

4. Loo11! Exchange Service (Cont'd) 

4.5 LlfeHne Service Program. (Cont'd) 

4.5.2 Lifeline Sup,pOL'f, (Cont'd) 

4.5 .2.2 Recovery of Slij)port iJmou11ts. Pal'tfoip11ting 1efocoP:tmunloations ca~rie1·s 
shall be entitled to r¢cove1· the suppol't amount t•equfred by the C.F.R, 
§54. l 01 pul'Stiallt to C.F .R., §54.407 (relating to Reimbursement for offering 
Lifeline), The support amount described in s11bp!ll'agr&ph "Additional state 
!'eduction , .1

11 of this paragraph can be l'ecovored tlll'ough the Texas 
Univeisal Set'Yice Fm1d (TUSF). 

4.5.3 RESERVED FORFOTURE USE 

';I'ariff Control No. ~ 
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Issue D!lte: 07/?:J/2012 

'Effective Date: 08/0l/2012 
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Dell Telephone Cooperative, I11c. Texas General Excltange Tariff 
3rd Revis.ed Sheet No. 4-11 

Cancels 2nd Revised Sheet No. 4-11 

LOCAL EXCHANGE SERVICE 

4. . Local Exolumge Service (Cont'd) 

4.5 Ljfel!ne Service Prog)'am (Cont'd) 

4.5.3 R.BSERVED FOR FUTURE USE 

4.5.4 Obligations of1he customel' and the pnrtiok?atlngtelecommuuioatjons oaerier. 

4.5.4.l Obligatlotis of the customei·. Customers who m.eet the low-income 
requirement for qualitloation but do notteceive benefits inider 1he programs 
listed in subsection 4.5 of this section may provide the LIDA with self­
enrollmeut for Lifeline Sel'vice benefits. Customers reoeivihg berte.flts unde1· 
the programs listed In subsection 4.S of this section aud who have telephone 
·serv.ice wlll be subject to the Lifell11e automatic enrollment procedures as 
provided by the LIDA pursuant to the te!'ms of .the Guide unloos thoy p1'ovlde 
the LIDA w.ith a request to be exclµded from Lifeline Service. Customers 
receiving 'benefits unde1· the p1'0g1;ams listed hl s11bsectloti 4 .. 5 ofthls section 
who do not have telephone servlce must Jnitiate a request fo,r se1·vloe from a 
particlpatit1g.telecommunications onrrie1• providing local sel'vioe in their 
area. 

Tudff Contl'OlNo. 40225 

Gene1•al Manager 
P.O. Box 678 - 601 S. Main St. 

Dell City, TX 79837 
(915}964-2352 

Issue D!!te: .07/23/2012 

BffectiveDate: 08/01/2012 
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Dell Telepbone- Cooperativ~, Inc. Texas General Exchange Tariff 
3rd Revised Sheet No. 4-12 

Cancels 2nd Revised Sheet No .. 4-12 

LOCAL EXCHANGE SERVICE 

4. Local Excl111n:ge Service (Cont'd) 

4.5 Lifeline Se!'vlce P1·og1·am (Co11t'd) 

4.SA ObHgations of the custome!' and. the participating telecommunications carrie1'. (Cont'd) 

4.5.4.2 Obligation of the portleipntlng telecomnmnioatlons oar1'le1•. 

Tm1ff Control.No. 40225. 

• Lifeline Service. 

A participating telecommuuicatlons cat'1'ie1· shall provide Lifellti~ Service 
to all eligible customer$ ic{entlfied by tho LIDA within its service a1·ea in 
{lcoo1·danoe with this section al)d the Guide, 

- A particlpating teleoommu11icatlons cimier shall iqe11tify·those· 
oqsto111ers on the initial database P.rovicied by the LIDA to w11oin. it is 
:providing telephone. se1'vice und shall begin !'educed billing for those 
qualifying low-illoome·cust9mers in 11ccordance with the terms of the 
Gulde. 

... The ellgib1e custome1• shall hot be cha1'ge,d for changes iti telephone 
se1·vlce m'l'angemen.ts that are made in order to qualify for Lifeline. 
Service> or for servlce oi'de1' cha1·ges associated with transfer.ring the 
account into Lifeline Service, If the eligible cilsto1uei· cliaoges the 
telepho,ne service or ln.ltiates new selvice, the participating 
telecommunications ciml~l' shall begin reduced bllllng at the time the 
change of service becomes effective or at the tlnie.new servloe Is 
esta~lislted. · 

Upon reoefpt 9f the monthly update provided by the LIDA pursuant to the 
terms of the Guido a partlclpiitlng t~locommunioatlons currie1• shall begin 
reduced· billlng for those qualifying low-income o~~tomer·s sobscribJng to 
s.e1vices within the timefr~me established by the Gulde. 

The LIDA sliall provtde a solf-enl'Ol!J.nent fo1·m by direct mail at the · 
custome1•1s request. The LIDA' shall ~infaln customers' self-enrolhnent 
forms and provlde a database of self·ent'olllng customers to all 
pnrtioipatlng tele'communfoailons ca11·lel's .. 

General Manager 
P.O. :Sox 678 • 601 S. Mnin St. 

Dell City, TX 79837 
(915) 964-2352 

Issue Date: 07/23/2012 

:Effective Date!;QB/01/2012 
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Dell Telepbqne Cooperative, Inc. Texas General Exchange Tariff 
4thRevJsed Sheet No. 4"13 

Cancels 3th Revised Sheet No. 4-13 .. 

LOCALBXCJJANGB SBRV!cB 

.4, 100111 Exchange Service (Cont'd) 

4.5 Lifeline Service Program (Cont'd) 

4.5.5 Notice ofLjfellne Sel'vlce. 

A pa1tlclpatl11g teleoommunloatlo11s canle1• ~hall p.rovl9o notloe of Lifeline Servlce :in 
any dli'ecto1'Y it distl'ibute.ci to Its customel's nnd shall p1·ovldo an a1111ual · 
billmessuge advising oustome1·s of the avallabllity ofLifeHne Se1vlce. 
In 11ny instance whel'e the carl'lel' provides bllinguni (English and Spanish) . 
information in its directory and.annual blll messages, the cal'l'ier must also pl'ovlde its 
notice·1•ega,l'ding Lifeline Service ln a bilingual foi·mat. 

4.5.6 Confidentiality agreements. 

Particlpatlng_telecommunlcaUons oa1·1·le1's must execut& a confidentiality agre-ement 
wlth THHSC pursuant tp the terms of the Gulde. prior to receiving the LID A's 
eligibility database, Th6 agreement wjll specify that client information fs released by 
THHSC to carriel's fot' the sole pul'pos~ of providing Lifeline Sel'vica to eligible 
customers and th~t th6 information cannot be released by the ca1rier 01· used by the 
carder fol' any other purpose. 

4,5, 1 Opport\mity for coutest. 

M A custome1· who believes that theil' self-enrollment Application has been 6rroneously 
denied may request that LIDA re'1iew the applioatlon, and tho customer may submit 
additional information as p!'oof of eligibility. 

- A ·custo1ne1· who ls dissatisfied witq LIDA's aotlon following a .request fo1· revie.w 
under the preceding subparag1·aph of thia 'SUbse~tloll may i·equest an .irifom1at 

· hea1·ingto be conducted by the commission staff, 

" A customer dlssatisfied with the determiuatlon a'fte~· 11n informal headng lmder the 
pl'eceding·subpru-ag1•aph o(thls subsection may file a formal complaint pu1•suant to 
§22.242(e) ofthls title (1'e1ntingto Complaitit.s)'. 

4.5.8 Low-Incothe Diseount Procedural Gutde. 

In the event of conflicts between the language of tho Guide and the language of 
§26.4 li (relating to Lifeline Servlce Progt·am}, §26.412 shall prevail. 

Tarlff Control No, 40225. 

General Manager. 
P.O. Box 678" 601 S. Main St. 

Dell City, TX 79837 
(91'5) 964-2352 

Issue Date: 07/172012 

Effeotlve Date: 08/01/2012 

(T)(D) 

(1)(0) . 



REDACTED • t:O~ PUBLIC INSPECTIO N 

REDACTED - FOR PUBLIC INSP~CTION 

ATTACHMENT-llNE 112 

ATTACHMENT" REDACTED IN ENTIRETY 



REDACTED- FOR PUBLIC INSPECTION 
M<o1dioslolhP•...,....tR<dodion/\"of)ffS,011-•Y..CcomlllCl0<s_,...,o,......b10tr<q0l1<dlorupoad.,_•coll<cllonoC-1iQauolmlt<;>plo)'l•ytltdOMllcoowl,.....r. n. .... r.i 
OMO ...crol .... btr 1«1114 nl'onn>i;...coUc('llOft b 9S1J..OOJJ, 'Tllo limo 1cqufttd 10co111plcco111b' i0f6110illoncol1«tlaa b dlim>ltd 1011"(<11&• 4 ku11pcrm,_., lodlldlnJ ilM 11<1• fO<r<rie ...... ~ 
1to1<hbl1 «lsll•14'la,_u. P.li>etl111 tod1D>lnl•W.C lho dtia oe<4cd, aod ·~ ,.d mr.wioa tho oll<di!m ofiotbcmollon. 

USDA·RUS Thli ct.10111 H "''' Ay /I.US,. ,..,.i.,, JVlfl' foomtl<I sf/""'"''• r .... mpol'J." ~·t.•d by r (l~C. vq/ <I'"' 

OPERATING.REPORT FOR 
TEL!:COMMUNICATIONS BORROWERS 

JNSnUCTIONS~1blH rtport to RIIS lttlhl• 30 dai1 ll)or dolt ef tlH JJ#rlod. 
l'ordrtalttJ f//JOt1tll«#, SM BUS Bllllltl» IUU. /t.1por1 hi lllloll t#"1n *· 

-'· ot</o 'tt#rollo>tto•Jrt 1"41/oosngwd/J "" ulllq/I WllllOll.wlllA.i""''"'"'''" t1Mi"41. 
BORROW11R NAME 

Dell Telephone COope.rative, Inc. 

(Prepared with Audited Data) 

PERIOD EHOINO BORl\OW!R DEllfGHATtON 

TX0569 

CERTIFICATION 
IYf' hc1Yby"rtjf; dim th4 mtrlu /111h11 rtpor/lll'f Ill a«Ol'datlC# 1vllb tlma=rn1f11111dotMr ruortboftlKS)'tft111tmtlrtf/«I 1"'1f611u ef thal}v/elfl 
to the hut of 011r knrnPltJ/g• mid l>tllqf: 
ALL INSURANCE MQUlRKD BY 7 CFR PA.RT 1788, CHAfTER xvn. RQS, WAS IN )IORCR DUIUNG ·nm Rl!l'ORTJNO l'BR10D AND 
nBNEW ALS HA VE BEEN OBTMNED ll'OR AI;L POLICIES. 

DUIUNG TJl.& l'BRIOI) COVERED D\ITHIS REPOUT 1'U.R8UAN1' TO PAll'r 1788 0117CllR Ct.IAPTJ!RXVll 
(Chock ono Df lf!e lollp\""9) 

l!J All ollhe obirralf<lnoundorlho RUS loan dol:umenb 
havo bton f"Jlled lo o,1 m•lt~•I iHptcla. 

dennis b81'gstrom 

ASScTS 

C!JRRENT ASSETG 

1. cam and e u!Yaleols 

:Z. Cash·RUS C011$\iUcilon Fund 
S. Afflllales: 

a. Telecom Acoovnls Recelvabf& 

b. Olhar Accounts Recelvabfe 

o. Notos Reoelvabla 

4, Non-Afl!ffAles: 

a. Telecom; l\Qc:oo/llJI Racelvable 

12. 011\et ln'ieslmenls 

o. RUf8l De nl 

b. Nonnirel Dew~ 

13. Nonr alod h\'eslinonla 

14. 011\er Nonc:urlenlAssats 

15. Oelerred Char es 

16. Jutlsdlcllonol DllfeteOOls 

17. Tofal Nonourronl Assets 1f thru 18 

PL.ANT, PR.OPt;RTY, A.ND EQ.UtPM'ENT 

~8. 'relecom, Plnnl~n-Servlce 

19. Pto · r1 Held lor FliCure Use 

20. Planr Under ConaUUcilon 
21. Plant Ad ., Nonop. Plaot & GoodWll 

23. Ntl Plo'nl 18 lbru 21 1.,,, 22 

24. TOTALAsSETS(10t17+l3} 

6/23/2014 

Diil!: 

0 1horo hoe blon o dernuU In lllo IU!filrneol olU.. obDg•llone 
und0t V\o RUS loon ooc11mon\a, S•Jd delaull(•) b/oro 
•peolllc.ny d11<llb<ld rn lho. Totacam 0po,..lfllg Repott 

LIABILITIES AND STOCKHOLDERS' EQUITY 

nanls 

5tluu34) 

· Total Equity .. 22. 99t % ori·oiat A.ssels 

See Independent Acco1mt~nts' .CompilatiQn Report 



REDACTED~ FOR PUBLIC INSPECTION 
USDA·RUS 

OPERA TING REPORT FOR 
TELECOMMUNICATIONS BORROWERS 

INSTRUCTIONS· Se~R!1$ Bul/etln 1744-2 

BORROWER DESIGNATION 

TX0569 

PERIOD ENDING 

December, 2013 

PART B. STATEMENTS OF INCOME AND RETAINED EARNINGS OR MARGINS 

fTEM 

1. Local Network Services Revenues 

2. Network Access Services Revenues 
3. Long Distance Network Services Revenues 
4. Carrfor Bllllng and CoU11cllon Revenues 

5. Mlscellaneoue Revenue~ 
G, Uncollectlble Revenues. 

12. CustonJer Operallons expense 
1:). Co orate Operations E)(pense 
14. Tolal Operalln{I Expenses (8 lhru 13) 
15. O}.iemllng Income or Margins (7 less 14) 
16. Other Operatln Income and Ex enses 

17. Stale and Local Taxes 
18. Federal Income Taxes 
19. OtherTexes 
20. Total Operntlng '(axes 17-t18+19) 

21. NetOperatlng·lncome orMerglns (15+16-20) 
22. lnterQst on Fund!ld D11bt 
23. Interest Expense ·Ca Ital Leases 

24~ Other Interest Ex onse 
25. Allowance for Funds Used During Construction 
26. Tola! Fixed Charges 22+23+24-26) 
27. Nono~ratlng Net Income 
28. Extraordinary Items 

29. Jurlsdlctlonaf Differences 
30. Nonreguiated Net incqtne 
31. Total Net Income or Margins (21+27+28+29+30-26) 
32. Total Taxes Based on Income 

33. Retained Eamlngs or Margins Beglntilng-of-Year 
34. Mlscellaneous Credits Year-to-Dale 
35. Dividends Declared (Common) 
38. Dividends· Declared (Preferred) 

37. O\her Oe!>its Year·!o'Dale 
38. Transfers lo Patronage capflel 

39. Retained Earnings or Margins End·of-Pertod ((31+33+34) • (35+36+37+38}) 
40. Patronage Capital Beglnplng-of-Year 

41. Transfers to Patronage Ce Ital 

42. Patronage Capital Credits Rotlred . 
43. Patronage Capital End-of·Year (40+41·42 
44, Annual Debt $ervlcePaymenls 

45. Cash Ratio {(14+20:1:0-11) / 71 

46. Operallng Accnial Rallo [(14+20+26) / 7] 
47. TIER[(31+26)}28] 
48. DSCR ((31+26+10+11) / 44) 

See Jndcpeudo11t Ac<couotftnts' Com_pilation Report 

Page2 of6 
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EXCHANGE 

MobaoWlroleas 
Rollle Mlleago 
O\llalde ecdlengo 
Area 
Tolol 
No. Exche 

REDACTEDM F.OR PUBLIC INSPECTION 
USDA-RUS 

OPERA TING REPORT FOR 
TELECOMMUNICATIONS BORROWERS 

INSTRUCTIONS- Sn RUS Bullet/I! 1744-2 

Se~ Independent AcCQurilenle' Corupilalion &~port 

BORROWER DESIGNATION 

txo5Sa 

PERIOD ENOED 

~.201s 



EXCHA,NGE 

826 

828 
963 

981 

900 
987 

988 

Total 

REDACTED~ FOR PUBLIC INSPECTION 
USDA-RUS 

OPERATING REPORT FOR 
TELECOMMUNICATIONS BORROWERS 

INSTRUCTIONS. Sos RUS &JU•tln 174+2 

• 
BORROWER DESIGNATION 

TXOS69 

PERlOO ENOEO 

Oeeember, 2013 

Port C. SUBSCRIBER (ACCESS LINE ROUW i'l'IIL & lllGll SPEED DATA INFORMATION 
4. BROADBAND SERV ce 

No. A~ss Uoos No Of Btoadband 
~~:ti81e Subscnbe(S 

a 

See IndependentAccounlants' Comj>ilation Report 



REDACTED- FOR p·usuc INSPECTION 
USDA-RU$ BORROWER DESIGNATION 

OPE!t4TlNG REPORT FOR 
TELECOMMUNICATIONS BORROWERS 

TX05.69 

PERIOD ENDING 
Deceiober, 2Qi3 

l,Mo.l'loot~ 

1. study Area ID Codo(s) .. 
b, 

.. 
d • .. 
Q. 

h. 

7. Conlrlbutlon In Alcllo Conslrudlon 
e. Gross AddlUona to Te!-m. Plarlt 1 lhru 1) 

PART D. SYSTEM DATA 

PART E. TOLL DATA 

2. Types ofToll Sottlcmonts· (Check one) 

lnl8'Slale: 

lnlrastafo:· Q Avarage &hadl.41 

PART f. FUNDS INV!'~TED IN PLANT DURING YEAR 

PART Gi INVESTMENTS IN AFFILIAtED COMPANIES 

S. 6"""rib<n pt• Ito.,. MQ• 

CURRENT Yl!AR DATA CUMULATIVl!OATA 

lnvulm•nl 

Tlih Yoar 

Cqisdoh 

lnw•lme•l 

Tol!•to 

See Independent Acconnllmts • Coinpilalioh Report 

~ 

ln<cmoll.oss 

ToDolo Bntlnca 
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REDACTED .. FOR PUBL!C-INSPECTION 
USDA-RUS 

OPE~ TING REPORr FOR 
TEl-!=COMMUN!CATlbNS aoRROWERS 

llC>l.mOWER DE,~IGNA TION 

TXOS69 

PERIOD ENDING 

Deaember, 2013 

PART H. CURRENT DEPRECIAJION RATl:S 

Are corporJllon'l depr«iallon ralcs npproved by tlul reg11Jatory autborily 
with jorlsdietlon over the provision ottokpho~&eJYilleS? (Check one) 

EQUIPMENT CATEGORY 

1. Land and support assets ~ Motor Vehicles 

2. 

3. 

~. 

5. 
6. Land and su 
7. Land and SU 

8. 

9. 

14. Information originaUon/tstmlnallon ·Customer remlses wlrin 
15. lnformaiion orlglnationliermlnallon - Lar e rivate branah exchanges 

16. Cable and wire faclllUes • Poles 
19. Cable and wire facillUes -Aerial cable -Metal 
20. Cable and wire facillUes ·Aerial cable • Aber 
21. Cable and wire faciliUes - Und round cable - Metal 
22. Cable and wire facllllles - Underground cable • Aber 

23. CablEi and wire facflilies • Burled cable - Melal 
24. Cable and wtre·faclllllos - B11r!ed· cable· Fiber 
251 Caqle and wire facllllles • Conduits stems 
26. Cabla and wire facllltfes • Other 

Sec Independent Aci;o11n1n11ts' Compifotion Report 

• YBS NO 

DEPRECIATION RATE 
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REDACTED- FOR PUBLIC INSPECTION 

USOA-RCIS 

OPERATING REPORT FOR 
TELECOMMUNICATIONS BORROWERS 

BORROWER DESIGNATION 

PERIOD ENDED 

'l'X0569 

INSTRUCTIONS.-See help In the onllne applloa.tlon. 
.oedember, 2on 

PART I-STATEMENT OF CASH FLOWS 

1. Beginning cash Cash and Equivalents plus RUS Construction Fund) 
CASH FLOWS FROM OPERATING ACTIVITIES 

.2. Net Income 
Ad stm1mts to RsconcUe Net Income lo Net Cosh Provided b O eralfng·Act/vll/es 

3. Add: Deprsclallon 
4. Add: Amortization 
5. Other (Explain) 

Interest Receivnble 

Changes In Oporalln Assets anctUabD/fles 
6. Dee<ease/Oncrease In Accounts Receivable 
7. Dectease/(lncrease In MalE!llalS and lnvento 
8. Decrease/(lncl'ease In Pre ayment&and Deferred Charges 
9. Deorease/(lncreese In Other Current Assets 
1 O. lncreese/(Decrease In Aceounts P ble 
11. lnCll!aset Decrease In AdVance Bllllngs & PeymenlS 
12. lnorease/(Decrease In Other Current UabPllles 
1.3. Net Cash Provided/( Used) by Operatlons 

CAS~l FLOWS FROM fllNANCIN'G ACTIVIT[ES 
14. Decrease/ Increase In Notes Receivable 

18. lncrease/(Decrease In Other UabRnJee & Deferred Credits 
19. lncrease/(Oecrease In Ca Itel Stock, Paid-In Ce llal, Membershl and ~plfal Certificates & Olher Cll Ital 
20. less: Pa nt of Dividends 
21. Less: Patronage Ca flal Credlts Retired 
22. Other (Explain) . 

MiacellaneQUo equity cr~dite 

23. Not C11sh Provided/ Used) by Financing AclJvllles 

24, 

26. Olher Noncurrenl Assets & JulisdlcUonal Differences 
27. Other(EXplaln) 

Plant Ret.irements 1 :i'PUC 

28. Net Cash Provlded/(Usod} by Investing Activities 
·29, Net Increase/ Decrease In Cash 
30. Ending Cash 

See Independent Accoulilants' Compilation Rcpbrt 

Revision o·ato 2010 



REDACTED~ FOR PUBLIC INSPECTION 
USDA-RUS 

OPERA TJNG REPORT FOR 
TELECOMMUNICATIONS BORROWERS 

BORROWER DESIGNATION 

TXOS69 

YNSTRUOTiONS • $coRUS Bulletin 1744-2 P.IlR.IOD BNDnD 
Dee ember, 20 t 3 

NOTES TO THE OPERATiNG RltPORT .FOR 'tELECOMMUNICATIONS BORROWERS 

lnc;tependent Accountant§' CqmpilatlonReport 

To ·the Board of Directors 

Dell TelephoneCooperative, Inc. 

Dell City, TX 

Sec Jndepend~nt Accounhlnls' Compilatio)1 Repor.t 



REDACTED-·FOR PUBLIC INSPECTION 
USDA·RUS 

OPERATING REPORT l~OR 
TELECOMMUNICATIONS llOlUlOW'ERS 

INSTRUCTIONS - See RUS Bulletin 1744-2 

KIESLING ASSOCIATES, LLP 

Colorado Springs, Colorado 

May 23, 2014 

BORROWER DESIGNATION 

TX9S69 

PERIOD .ENDED 
December, 2013 

See lndependent Accountants' CompJJntio1iReport 



REDACTED~ FOR PUBLIG INSPECTION 
USDA-llUS BORROWERDllSJGNATION 

OPERATING REPORTI•OR TXOS69 
TELECOMMUNICATIONS BORROWERS 

INSTRUCTIONS - Seo RUS Bulletin 1744-2 l'Bl.UOD ENDED 
D~embcr, 2013 

CERTIFICATION LOAN DEFAULT NOTES TO THE OPERATING REPORT FOR TELECOlllfMUMCATIONS .BORROWERS 

See Iudcpendcnl Accountants' Compilation Report 



Independent Accountants' Compilation Report 

To the Board of Directors 
Dell Telephon~ Cooperative, Inc. 
Pell City, TX 

We have compiled the balance sheets of Dell Telephone Cooperative, Inc (n Texas Cooperative) as of 
December 31, 2013 and 2.012, and the stntemen1s of income ~nd retained eamings or margins and cash 
flows foi• tile yea\' ended December 31, 2012, inch1ded in the accompanying p1·escribec1 form. We have 
also compiled the supplementary infomiatlon in Parts 11E11

•1 "F11
', "G" aud "H" of the accompanying 

prescribed form. We jlave not audited or .reviewed the fi'naucial statements and the supplementary 
infurmatiou .in Parts "E", "F", "G" illld "H" and, accordingly, do not express at~. opinion or provide any 
assurance about whether the fi~cial statements and tlie S\tpplementary information in Pt\rts "B", ·~~. 
"O"·, and "H" is in accordanco with the form prescribed by the Rural Development Utilities Program. 

Management is 1e8ponsible foi'. the pi:eparation and fair presentation of the finanoial statements and the 
supplemen1ary information. in Parts "E", "F", "G" and "H" in accordance with requirements prescl'ibe\i by 
Rural Development Utilities Program and for designing, implementing, and JnaintainiJ!g Internal cpotro1 
relevant to the preparation and fair presentation of the finn11oial statement and .the supplQmentary 
inform!'ltion In Pa11s "E", "F", "G" and "H''. 

Our responsibility is to conduct the compilatlon in accordance with Statements on Standat'd~ for 
Accounting and Review Services issued by th~ Ameiican Institute· of Certified Public A.ccoµnt~ts. The 
o):>jeotive of a COJllpilation, is to assist the management in presenting financial information in the torm of 
·financial statements. without undertaking to obtain 01· proylde any assurance that there are no material 
modifications that should be made to the financial stateml)nt at;id the Sltpplemenhuy infoimation in Patis 
"E", "F', "G" and "H". 

These financial statements and the supplementary info1mation in Paris "E", "F", "G" and "H" are 
presented ln accorlianoe with the requh:emen1s of the Rural Development Utilities Program, whioh differ 
from accounting prinoipies generally aC!)epted In the United States of America. This repol't is intended 
solely for the information and:use of the Rural Development Utilities .Pi:ogram and is 1\ot int~mded to be 
~d should not be used· by anyone o1her than: this s1lecified party. · 

The supplementary info1·mJ1lion contajl1cd in Patt~ "C" and "D;, of the accompanying prescribed form bas 
not. been audited, reviewed, or compifod. by U$, a11d, aocording1y, w~ assomt,i no responsibility .for that 
information. · 

Colorado $pifogs, Colorado 
May23,2014 


